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Dear Sir / Madam,

Sub: Voting results and proceedings ofthe 4lrhAnnual General Meeting ofthe Company

ln continuation to our AGM notice fired on loth Jury 2oz4 and pursuant to Reguration 30 read withschedure Ir of the sEBr (Listing obrigations and Discrosure Requirements) Relurations 2015 (,sEBr
Listing Regulations'), we wish to inform you that the 41st Annua r Generar Meetinj of the company was
held on Monday, 5th August zoz4 at r.oo p.m. at the registered office of the-company siiuatla at
RS.No.351/1, varur, post chabbi, Taruk HubbaIi, District Dharwad, Hubbali - 581'207 (NH-4,
Bengaluru Road, Varur).

ln this regards, we attach herewith the following:

1. Gist of proceedings of the 41st Annual General Meeting held on sth August 2024.2. Voting results pursuant to Regulation 44(3) ofSEBt Listing Regulations.
3. scrutinizer's report in accordance with section 108 of the companies Act, 2013 read with

Rules made thereunder.

The proceedings of 41th AGM, voting results along with Scrutinizer's report will also be hosted on our
Company's website at www.vrlgroup.in and also on the website of the Registrar and Transfer Agents
of the Company at www.kfintech.com
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GIST OF PROCEEDINGS AT THE 4lst ANNUAL GENERAL MEETING OF THE COMPANY

The.41n Annuar Generar Meeting ofthe company was herd on Monday, sthAugust 2024 at 1:00 p.m.
at the registered office of the company situated at RS.No.351/1, varur, post chabbi, Taluk Hubballi,District Dharwad, Hubballi- 581 207 (NH_4, Bengaluru Road, Varur).

Members Present:

A total of 52 members attended the meeting as per the records of attendance.

Directors Present:

1. Dr. VUay Sankeshwar
2. Dr. Anand Sankeshwar
3. Mr. LR Bhat
4. Mr. Shankarasa Ladwa

5. Mrs. Medha Pawar
6. Mr. ShantilalJain
7. Mr. Anand Pandurangi
8. Mr. Vinay J Javali
9. Dr. (Mrs.) Shailaja Ambli
10. Mr. V.A. Patil
11. Mr. Shiva Sankeshwar
12. Dr. Raghottam Akamanchi
13. Dr. Ashok Shettar

Key Managerial Personnel:

Mr. Sunil Nalavadi
Mr. Aniruddha Phadnavis

Auditors Present:

Mr. Cyrus A Nariman

Mr. Daraius Fraser

Mr. R Parthasarathi

Scrutinizer:

Mr. Akshay Pachlag

: Chairman and Managing Director
: Managing Director
: Whole Time Director
: lndependent Director
(Chairman of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship
Committee)
: lndependent Director
: lndependent Director
: Independent Director
: lndependent Director
: lndependent Director
: Independent Director
: Non-Executive Director
: Non-Executive Director
: Non-Executive Director

: Chief Financial Officer
: Company Secretary and Compliance Officer

: Partner
Kalyaniwalla & Mistry LLP, Chartered Accountants
Statutory Auditors, Bengaluru

: Partner
Kalyaniwalla & Mistry LLP, Chartered Accountants
Statutory Auditors, Mumbai

: SecretarialAuditor

: Proprietor, A.S. Pachlag &Co, Company Secretaries, Hubballi

The meeting commenced at 1:00 P.M. and concluded at 1.33 p.M

Documents & Registers which were kept for inspection by members:

1. Notice ofthe 41't Annual General Meeting



2. Board,s report alongwith Annexures thereto for the financialyear ended on 31st March 2024

3. Audited Financial Statements alongwith Auditors' Report thereon for the financial year ended

on 31't March 2024

4. Statutory Registe'rs under the Companies Act, 2013 including the Registers of Directors and

Key Managerial personnel and their shareholdings, the Register of Contracts / Arrangements

in which Directors are interested and ReBister of Members.

5. Secretarial Audlt RePort

6. Corporate Governance Report and Compllance Certificate thereon

Mr. Aniruddha Phadnavis, Company Secretary & Compliance officer welcomed the members and all

the Directors and statutory auditors to the 4lstAnnual General Meeting on behalfofthe Company and

requested Dr. Vijay sankeshwar, chairman and Managing Director of the company to address the

meeting.

Dr. Vijay Sankeshwar, Chairman and Managing Director, chaired the proceedings ofthe meeting. After

ascertaining the presence of the requisite quorum, Chairman called the meeting to order and

commenced the proceedings. He informed the shareholders that the requisite statutory documents

were open for inspection.

The Chairman gave an overview of the business operations & performance of the Company for the

financial year ended 31't March, 2024 as a part of his speech.

M r. Sunil Nalavadi, Chief Financial Officer a ppraised the members on the financial performance of the

Company.

Members were informed that pursuant to provisions of the Companies Act, 2013, rules framed

thereunder and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015, the Company had enabled the remote e-voting facility to the members of the Company in

respect of resolutions to be passed at the meeting. The remote e-voting commenced at 9.00 a.m. on

2nd August 2024 and ended at 5.00 p.m. on 4thAugust 2024.

The Chairman informed the members that the facility for voting through electronic means (i.e. lnsta
poll) was made available at the meeting for Members who have not cast their vote through remote e-

voting.

He further Informed that the Board of Directors have engaged the services of KFin Technologies

Limited ("KFin") as the agency to provide e-voting facility and have appointed Mr. Akshay Pachlag,

Practicing Company Secretary as the scrutinizer for the purpose of scrutinizing the lnsta-Poll and

remote E-voting Process.

With the consent of the members present, the notice convening the 41s General Meeting, Directors'

Report of the company and Auditors Report for the Financial Year ended 31"t March 2024 were taken

as read.

Thereafter, all the agenda items specified in the Notice were taken up and the floor was open for
discussions. The following agenda items as per Notice were transacted at the MeetinE:

1. Adoption of Audited Financial Statements for the FY 2023-24 together with the Reports of Board

of Directors and Auditors thereon.

2. Re-appointment of Mr. L. R. Bhat (DlN: 01875068), Whole-time Director who retired by rotation

and being eliBible, offers himself for re-appointment.

3. Re-appointment of Dr. Raghottam Akamanchi (DlN: 07038738), Non-Executive Director, who

retired by rotation and being eligible, offers himself for re-appointment.

The members were requested to give their views / comments on the agenda items. The Chairman

along with management team addressed the queries raised by the members at the meeting.

Subsequently Chairman ordered a Poll to be taken at the meeting electronically (

requested Mr. Akshay Pachlag, Scrutinizer to oversee orderly conduct of the Voting.
"lnsta Poll") and

sI/

I t.i



The Chairman informed that the E-voting results alongwith the consolidated scrutinizer's report shall
be placed on the website of the Company and KFin and shall also be communlcated to the Stock
Exchanges within the time prescribed under law.

Thereafter ng concluded with vote of thanks to the Chair.

FOR VRL LIMITED

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICER

Date:05.08.2024
Place: Hubballi
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ASPACHLAG &co
COMPANY SECRETARIES # 6, l" Floor, C Block, Revalkar. Comple4

Court Circle, Hubballi-580029
Office:0836-4256919 .C€ll: 200-129 t9,
Email: cs aksha.v ahoo.com

rpursuanttosection,rrf;;;'ll;'#"1;T:|W:,:;r;:t*,ies(turanasementand
Administration) Rules, 2014 as amendedJ

To,
The Chairman

-4 
I 'r A-nnual Ceneral Meeting of the Equity Shareholders ofV{! r_ 

-oet-s1iq 
t imited (the ..Company,jtreta 

on August 05, 2024 at 0I.00 p.M.
1.R! Nq 35 t/1, Varur, post Chabbi, Tatuk Hubbaili, 

-
District Dharwad, Hubballi - 581207 .

Dear Sir,

I' Akshay S.Pachlag- Company Secretary in Practice. Hubballi. had been appornted as fte scrutinizerby the Board of Directors of the company for the purpose oi scrutinir-g .l"oti"g pro""r, i..*o,. 
"-vgti.nd^and voting by poll through electronic systcm tlnsta Poll) under ire p."iriJ". li!i"ii", rolofthe Companies Act, 2013 (the AcQ read with nute )o ana zi of the co*-p-i"; @-"g.-.rt 

".aAdministration) Rules, 2014, as amended (Rules), on the resolutions contained in trre noticEio trre +r",Arurual General Meeting (AGM)- 
9f the Equity Siiarehotders of the Compan-v held on Monday. August0s' 2024 ar 01.00 p.M at Rs No. 351/i, varur, post chabbi, T;l,rk-il;;it, ;ro,"i'illr"r*"a,

Hubballi - 581207 and I report as under:

l The management of the Company is responsible to ensure Compliance with the requirement ofthe companies Act, 2013 and Rules reratlng to voting through electronic *.*. rr... iy..."t" .-voting.and voting by poll through 
".tgllol,. 

uot,,! .yrt"i,, (Insta poll) at tUe eC'l,lj fo. *e
resolutions contained in the notice to 4l'r AGM of the-Equity Shareholders oi,rr. c",.p-v.-

2 My responsibility as a scrutinizer for the voting process of voting tlrough electronic meiurs wasrestricted to scrutinise the voting p.o""s. in- fair and transparent manner and fumish aScrutinizer's Report on the votes cait ' i, farour" or "agarnst,i trr" .".orrt onr, uLJ^ oi trr.reports generated from &e e_voting sysrem provided by Kfin Technologi". f_i',it"J iiinri, tfreAgency authorized under the Rules and engaged by the company to provide e-voting acitities ro.
the voting through electronic means.

3. The Equity Shareholders hording shares as on Jury 29,2024, being cut-off date, were entitled to
vote on the resolutions mentioned in the Notice ofihe AGM of th" Lo-pury.

4 The^ remote E-voting period remained open from 9.00 AM on Friday, August 2, 2024 to 5.00 pM
on Sunday, August 4.2024.

5. The votes cast through remote e-voting were unblocked by me at 05.2g pm on 4fr August 2024 in
the presence of two witnesses who are not in the employment of the Company.

6 The results of Insta Poll along with the list of shareholders who voted ..For,,or ..Against,,the
bclow resolutions were provided by Kfin. Thereafter, the list of equi[, shareholders 

"who 
voted*For" 

. or 'Against" were downloaded from the E_Voting website of Kfin(https://evoting.kfintech.com/).

The result of voting through
Poll at the AGM) is as under

electronic means (i.e. combined result of remote e-voting and Insta
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Resorution No. l: Adoption of Audited Financiar statements for Fy 2023-24together with theReports ofBoard ofDirectors and Auditors thereon, .

Resolution No' 2: Re-appointment of Mr. L R Bhat, @IN: 01s7506g) who retires by rotation,being eligible, offers himself for re_appointment.

Total
Ballots Favour Against Abstain/ Invalid

Ballots Ballots Votes Ballots Votes

209 205 68753663 99.99 2 194 0 2 89 0

Total
Ballots Favour Against Abstain/ Invalid

Ballots Votes Votes Ballots

209 197 68753663 99.97 10 l53ll 0.02 89 0

Resolution No. 3: Re-appointment of Dr.
offers himself for

Raghotham
re-a

Akamanchi, (DIN: 07038738) who retires
tment.rotatio bein b

8

Thanking you,

Yours faithfully,

ForA S Pachlag & Co.,
pany Secretaries

P ag
AC 0t41,cP 117t0
Proprietor
P R Certificate No . 13?7/2OZl
UDIN:A03074 I F00089930 1

Place: Hubballi
Dated: August 05, 2024

The electronic data and all other rerevant records rerating to the e-voting is under my safe custodvand wilt be handed over to lhe Company Secrerary of th! Cornpany r"r"p;;;;i;;;;f"t;.#;a
Chairman considers, approves and signithe minuies of ttr" eC[l
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For \{RL mited

Aniru ha A. Phadnavis
Company Secretary and

Compliance Officer

Total
Ballots Favour Against Abstain/ Invalid

Ballots Votes Ballots Votes Ballots Votes

209 196 68753663 99.97 1l 15312 0.02 2 89 0
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